A *DGHQ F]JARZLHN QLH PR*H X
Z VSRNRMX MH OL QLH JURELa ZV]
FR WU]JHED DE\ LQQL *\OL"~

$OEHUW &DPXV

OLFKDAa ODQG]LDUD A6LZ\p
'LWROG -y]HIRZVNL A0
.DJLPLHU] 'RPLQLN |

6NaDG L UHG $SWHRKQROQE]IYW 3DVINRZVNL
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KRAG]LH SRNAUBW\ VNADGDM SU]JHGVWDZLFLHOH
6WDV]RZVNLHJR .OXEX 5RZHURZHJR LP $GDPD %LHQLD

] $QGU]JHMHP :DZU\ODNLHP QD F]JHOH

© EURV]XUFH Z\NRU]\WWDQR PDWHULD&\ RSUDFRZDQH SU]JH] 3DQD
5DMPXQGD $VFKHHEHIH OERPIMLHQLD | %LWZ\ SRG &H

EUHPDUV]DZD U

$UPLD .UDMRZD .RaR 6DQGRPLHUY

%,7:$ 32" &(%5(0
*HQHUDA :RMFLHFK %RUJRERKDW\ SV
ELHJ ELWZ\ Z VZHM SUDF\ DXWRWUVNLHM SR

A : QRF\'] QD VLHUSQLD NSW A6LZ
RGG]LDAHP RFKRWQLNyZ ,,, EDWDOLRQX
GRZRG]JRQH SU]JH] SSRU A5HGHUD  'LRC
AOLVLD  :LWROG -y]HIRZVNL ]DDWDNRZDA
EHU =GRE\WR WDP .0 NLONDG]JLHMDWQV
PR(GJLHU] PP ] SRFLVNDPL ZNR\D&\ Gy
NXFKQL SRORZ\FK Zy] ]H VSU] WHPW BQHWI
EXW\ NRFH ELHOL]Q SDSLHURXHN JZNRFP IR

6WUDW\ QLHPLHFNLH Z\QLRV&\ RN 11
ZDQLDFK QLH OLF] F ]DELW\FK QD SRADBFK
G]LbDayz S S [/HJ z\aDSD&\ MHV]F]HOQRMRIZK
QLHPLHFNLFK 6WUDW\SB&HDW QA% D EG Q BRFIX
PHUVNL L SRGFK /HRQ 6]\PDOVINR GRWDH U]\
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1RF MHVW SRJRGQD LGJLHP\ SR & NDFK Z]GaX* VWUXPLHQLD =EJdLFIKD¥YLO@QVEGIDRUD A6LZ\"
ZLRVNL ]DFKRZXM F RVWUR*QR i :UHV]FLH QLHVSRG]LDQND 3DGDW ROWG.H-y NBURZIVNL AOL °
QyZ PDV]\QRZ\FK 1D V]F] FLH SRQDG J4RZDPL 'RZyGFD VI\ENRDXMWPOBR YIVDPRPLQLN A.RUVD!
QRZLVND VN G SDGA&\ VWU]D4&\ L Z NUyWNLP F]JDVLH JRVWDM RQH JOLNZLGRZDQH 2ND

]JXMH VL *H WDP MHVW ZL NV]D VL4D $OH QLH PD RGZURWX SU]JHP\ GR SU]JRGX

1LHPF\ ]DFL FLH VL EURQL $OH QDV]H QDWDUFLH MHVW VNXWHF}QSY$RZP QFLPH Q L D

SR GRPX = F]IDVHP REURQD QLHPLHFND VADEQLH QLHNWyU]\ SRG H

JyuU\ SRGGDM VL L%Lj’yv%\ SRG &HE
3DPL WDP *H SR ]JGRE\FLX MHGQHJR ] GRPyZ ZHV]OL P\ G C'H DQ

L VWZLHUG]LOL P\ L* WX NZDWHURZD&4D VWDUV]\]QD =DVWDOL P\ VSRUH LOR FL SDSLHUR

VyZ NRQVHUZ L NLONDG]LHVL W EXWHOHN ZLQD MDNLH SDSLHU\ L PDV]\Q GR SLVDQLD

7HQ ZLGRN VN&4RQL4 GR ]DEUDQLD V]F]HJyOQLH SDSLHURVyZ ER WHJR QDP QDMEDU

G]LHM EUDNRZD&4R $OH L EXWHONL ] ZLQHP WH* NXVL4\ /HF] GRZyGFD JUXS\ Z NWy

UHM E\4HP NDWHJRU\F]QLH ]DEURQL& %\4 WR VWDUV]\ ZDFKPLVWU] SRGFKRU *\ SV

A/RW" 6DP Z]L & EXWHON L ND*GHPX SRGD4& W\OH DE\ ]ZLO*\ii [ DVFKQL WH XVWD

3DSLHURVyYZ PR*QD E\4R ]DEUDiUi GRZROQ LOR ii 3R RSDQRZDQLX ZLRVNL ]JEOL*DP\

VL Z NLHUXQNX GZRUX 7DP WH* ZDOND GRELHJD NR FD 1D SODFX JG]LH E\a\

XVWDZLRQH ZR]\ QLH E\aR NRQL =PXV]RQR MH FyZ QLHPLIS’&W[EFHEB 6%]|582J|56Q2R FL MDN WU]JHE
G]HQLD NRQL L ]DSU] JDQLD GR ZR]yZ 1LH GR ZV]\VWNLFK %%]ﬂ%ﬁ&\&vFﬁz]B%aR M/Z L SWDNyZ QD

JDuU -HGQDN L WDN ]JGRE\F] E\aD EDUG]R FHQQD =GRE\OL P\ %IX FIill_Fl\P%%k le\ RLE bZQ\P SUJH]ODI
URGNyYyZ RSDWUXQNRZ\FK GZLH GX*H NXFKQLH SRORZH &]DV OLa& W HED

FIDi ZLRVN =GRE\WR FHQQ\ WDERU DOH L VSRU Juxs MmMHX¥Xyz TRwWAR EL]EHPL VNDOQ\AP RE\I
LQQ\PL L PQLH SU]\SDG4R NRQZRMRZDu# -DN VL RND]DA&R WQ{NZ%W:E'S\]HZé-\‘é’d%QQB]F\ L JZLD]G Z Uy
QLH ZL NV]D VL&4D QLHPLHFND 'JL NL GREU]JH SUNNJRWRzDGAMKENFMDL @D WXRKE I WHAZDQLD VIVWH
RGQLyVa ]Z\FL VWZR SRQRV] F SU]\ W\P QLHZLHONLH VW UDBWD NogXeafRRJI W UFiRF E R\ODDIHPR QDP WUJHE
GZyFK FL *NR NWyU]\ QDVW SQHJR GQLD ]JPDUOL 7U]JHFL SO mQ kbMa Ry &RZURMRZID ZE\ ]IDOXGQLD;
3D4D SV A&LV° ] SODFyZNL 2EUD]yZ 3U]JHUD*DM F\ REUD] SR]JRVWD4& Z QDV]HM SXILPLHU] :LHUJ\ VNL
PL FL JG\ WHM QRF\ PLHV]ND F\ &HEUD RSXV]F]DOL VZRMH GRPRVWZD Z REDZLH

SUJHG UHSUHVMDPL 64R FH E\GR MX* Z\WRNR JG\ GRV]OL P\ GR IROZDUNX $QWR

QLyZ JG]LH |DWU]J\PDOL P\ VL QD SRVWyM
8FJHVWQLN ELWZ\ SRG &HEUHP 6DQGRPLHU]
SRU .DJLPLHU] 'RPLQLN A.RUVDU]"
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"RMHQQ\ FIDV SDUW\]DQFNL V]J]ODN

6aRZR ZVW SQH 5R]SRF] 4D VL $NFMD A% XU]D" 31}

SRUDQQ\P EDWDOLRQX NWyU\ SU]
6 Z SLH QL R FJHUZRQ\FK PDNDFK QD ORQWH &DVVLRQR, AeLz\" z W\P F]DVLH E\a V]HIF

VARZD AZROQR & NUJ\*DPL VL PLHU]J\" 1D JUREDFK SROHIA'RK|HIO G]LH SRZLHG]LD4 WDNL
Z %LWZLH SRG &HEUHP QD SRPQLNX Z]QLHYLRQ\P ZH ZV{wZs- . RGG]LDADFK QDMZL FHM E
NWyUHM QD SRF] WNX VLHUSQLD URNX Z [FIDVLH A$SNFMby%XYIB{ HUJH FR SUJHV]OL NDP
URJHJUDA4D VL ZDOND VWRM NUJ\*H ]QDF] FH PLHMVFD |BKZARAWEFK E\4aR SRF]XFLH RGSR:
RILDU\ ]QDF] FH GURJ NX ZROQR FL PLPR|*H SUJ\V]4D| R pFK NDSLWDQD MDN V]QXUNI
ZLHOH ODW SR PLHUFL ERKDWHUYyZ GX*R *RAQLHU]\ OL G]\ LQO\PL L

-DN RGGDU F]JH & SROHJA&\P MDN XF]FLU F\M F\FK *RAQkHKRWQLNyZ UHV]W SRGRGG]LDA:

UJ\ 3ROVNL 3RGIJLHPQHM :V]\WF\ RQL VWDQ Gf ;GRogRONENFHAR QDMZL FHM RFKRWOLNyZ ¢
FIDV EDUG]R PARG]L L NRFKDM F\ *\FLH S$OHoZLHGhsBUx EUrMHVWON NWR SRVLDGD& D V]
ZDUWR U ]JD NWyU WR *\FLH QDOH*\ SR ZL FEpp{\MR AP YWRLALYR SUI\SDGNX QLH EVAR %\,
MHVW 2MF]\]QD , VWDOL VL ANDPLHQLDPL UJXEFR QREURP xXEDRMRD\FK 1DG FDaR FL GRzyc
= LFK RILDU\ L ZDONL S4\QLH SRQDG FIDVHP b Gy Ut SBBLsbkWRQ\ SR~ OXG]L 'RZyGF
SUJHVADQLH *H Z FIDVLH SUYE\ SRWUJHEQ\ My¥¥cKHUREIRNL SR ZAoL © ]DVW SF SRUXF]QLN
FHQLH “JL SDPL U R W\FK Z\GDUJHQLDFK R ZDEHI fFIRKIROREADLN 0 GUJ\FNL SV ASHGHU
J4\FK ]D ZROQR @ 2MF]\]Q\ MHVW PLDU SDWURRWMRX As\FhH 8\ 2L FLH E\OL L GRZYGF\ GUX:
URGX MHVW ERZLHP PR*OLZH W\ONR ZWHG\ J@} GUHHIKRZXNID B4R E\ti z SLHUZV]\P SOXWR
QLF]\P Z $UFH 3UJ\PLHU]D VZRM KLVWRUL g&MW¥ZRMHpGhkH MK py JJUXSRZDOL FKRU QL
RSRZLDGD L SUJHND]XMH SRWRPQ\P FIHND OR*QD VL E\4R GRP\ ODi *H FR VL Z\GL
3RPQLN Z &HEUJH Z]QLHVLRQ\ SUJH] SUN\MBRIydpL MRREPODEML OLH E\4R
UJ\V]\ ZDONL W\FK NWyUJ\ WX SROHJOL L |[RVWDOJRIDPRYGRELDQLEsMHYW URNX XWNZL4D PL

JQDNLHP L GURJRZVND]JHP &]H U GOD ERKDWBYNE RIBRFID OEDQLH PDP\ Z\NRQDU :H ZVL &t
aRZDQLH WHM GOD NWHMHM®GGDOL VZH *\FIgJ\RaR *RAQLHU]\ REVAXJXM F\FK WDERU 7DNE

ZD&4R VL *H WR E GJLH 4&DWZ\ N VHN :LHF]JRUHF
'DQXWD 3DVINRZVND g Rz 3UJHG SyaQRF |DWUJ\PDOL P\ VL QD VN
GD4 UR]JND] GR QDWDUFLD 30XWRQ SRU AOLVLE
SLHF]DU GURJ RG ¥YMRV\R DO LAAVOWRQ AS5HGHUD
NRZDU GZyU 7DP E\4\ XORNRZDQH WDERU\ QLHP
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= OXER FL Z\FL+MHVWHBRIQ* )JRAQLHUJH PRMHJR SOXWRYSRPXEMHELD) SAN A6LZHJIJR ™ OLFKL
JGRE\WH SU]JH])\ VNBEDHEI3Q\ KDQGJUDQDW\ :y] Z\SHAQLD VL EURQL -HVW MX*

SUDZLH ZLGQR )RAQLHU] ] ,, SOXWRQX PHOGXMH *H ]%&B&)&Sﬁg%ﬁ%I%ﬁib&F\ggQ&\@é%gHVgg\?Nygug

ZLDP ZL F FL JQ U XEH]SLHFJHQLD ] NLHUXQNX ,ZDQLYNR BOXINROVAVDY §UHHIHKRRG JLROND S RG URN X RINK\G
MH FyZ QLHPLHFNLFK RUD] ]JGRE\F]Q\ Zy] WDERURZ\ 1FEMN®ZLHFIH V]\NX ERMRZ\P

RSXVIF]DP\ &HEHU 2NR4R JRGILQ\ UDQR GRELMDP\ Zyb] It EI;_%—IE\ES?NRDZI?_URVSQR\WDQMGR%BLHPUQVLNHLUR]QLE?]Rgn'

GR 1LHPLURZD 1LH V G]JRQH QDP MHGQDN E\4R RGSR/E%[XUVY DlZDq_\H@mpr\k{@WHSU]

PLHV]F]HQLD ,,, EDWDOLRQX ] 1LHPLURZD GR IROZDUNX $QMRGLIZZWHG\ |DVW SF GR yGF\ SXENR 4
\JUDQD ELWZD SRG &HEUHP GRZRG]L MDN EH]SU]\NaD%lQSEPz'ézﬁj-b]HS(@BLZVD&iH&d— \PIRELOL]® FMRMUR

LNWRURZVNL R GRZVZRIGIIRQWVR
VWZD VIHUHJRZ\FK *R4QLHUJ\ $. GHF\GRZD4D R Z\JUDSHNM glli'ZFl-ﬂWZEI_p,\Irl-L %GdIE 0 & MRz WHH X MWQUDG Q L D

WUXGQ\FK QLHVSUJ\MDM F\FK ZDUXQNDFK P ZaD QLH VIH@HPRA\R *BREYHYIRBEMISWU]\W]4AR QDR ZB\OF
SLVXM SH&Q VabDzZ ]Z\FL ]JFyZ Z ERMX SRG &HEUHP OLPRP%\GVIS(ZSLE];Z\%LUFPDL R&]XHV\(JUZ]R\I(DQD(%LH ggg}l‘i'%xg

SSaN :LWROG y]H'RZVNLW&B BQRZHP L SRV]JHUJHQLX JR GR 6DQGRPLH
=DNR F]\ZV]\ PRELOL]DFM QD W\P VQHHHQ
PLHFNLH Z NLHUXQNX P %RJRULD L *WWHJIRL
PDUV]X Z UHMRQLH P %RJRULD ZH E2RIEZ R (S4B
W\ DQFNLHM NWyU WXWDM RSLV]

2G GQLD VLHUSQLD U S S /HQYZ .
RNR &R OXG]L VWDa QD SaQ ]IBEB[FIRGI%I—
PLHUYWZ®R SXaNX L ,,, %DW =ELH®OWN,D % D/

6]XPVNRD' '\Z 3 /HJ S&4N $ )YyaNLHZVNL A/LC

. GQLX VLHUSQLD Z JRG]JLQDFK SR@RAaX
GRZLHG]LDAHP VL *H ZH ZVL &(%(5 URKP \QWDF
WDERU NRQQ\ EDWDOLRQX QLHPIHFANNKBRQL
SRORZH UXV]QLNDUQLD SR OR ZDX 42y JQ V. B QLMD

VWDWHF]Q LOR FL NXFKQLWD RBZLaW R X \D\
Z\SDG QD WH Q WDERU W\P EDUG]LHM *H LVW
QL L DPXQLFML

=GRE\F] Z\GDzZD&4D VL EDUG]R a4abWwWzD

ZVFKyG RG PLHMVFRZR FL & (% QY YVR\D 244D \5
QLHXVWDQQLH NROXPQ\ QLHPLHFNLSW]HIR N

6SRWNDQLH SR ODWDFK RG OHZHM .DJLPLHU] 'RPL®OIDNQ GRVRHEFGIMWMRIRWYZD QLVSD WY Z
IXFMDQ 6LNRUD 0ODULDQ %HGQDU] &HEHU U
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) %LWZD SRG+*ZMEBRPLHQLD GRZYyGF\ SOXWRQ
'R GZRUX Z P &(%(5 SRMHFKDa .DSHODQ S J NV

S~ /H j .

A6]NADW Q\ .ZLDW’ ] |DGDQLHP JHEUDQLD G ‘?'&DGQL"i‘v’iV]\I::I@LﬁGQiSSL& A%'&X)L(DVWDFMRQRZMH
PR FLERRWIH L SUJ\QLHVLHQLH RVWDWQLFK|] JRG]JLQ SUJHGZLHFIRU ,
Q\FK SS /HJ $. ZH zZVL 1LHPLUyZ SH&aQL

,VWQLDA&D PR*OLZR & *H QD QRF SU]\MJ]LH GR &HEUDREDMDOLRQOW NSW A3ZRFKPXUQHJR
GRIWYyUHJR WHQ WDERU QDOH*Da AHP ZH]ZDQ\ QD RGSUDZ GR NSW /

'R Z\SDGX X*\aHP VDP\FK RFKRWQLNyZ ]|,, %DW UDJHRONEM_ ]DVW SF\ GRZyGF\ S S /HJ
OX]L GREU]JH X]JEURMRQ\FK 'OD ZL NV]R FL| ] QLFK PLDAD Wr VENG ) ,
SLHUZV]D WHJR URG]DMX ZDOND =RUJDQL]JRZDQL JRVWDOEIZVigzZBCEYBZ' NSW A6LZ\" SUJHG
WRQ\ SRXG]L ND*G\ -HGHQ SRG GRZyG|WZHP SSRU AOLWzZRPD SOXWRQDPL QD ZLH &HEHU R
GUXJLGREZGG]WZHP SSRU AS5HGHUD’ 3BUJHG|]PURNLHP Z\V3 . \
AHP GZDO$1®D]V\;]LD)FGDQLHP REVHUZDFML GZ)}FK c];UyJ GRSUR zﬁq?g])w VWDFMRQRzDa GXx*\ WDERU zRN
M F\FK GRR&GHE|RN\ % RIRALMN D SUJH] RNRaR *RaQLHU]\ :HKUPDFKW

OHOGXQNL RG SDWUROX PLDaHP RWU]J\PDU R JRG] AHZ IdD GRZYyGF , SOXWRQX XGHU]H¢

FIREHP QD S4Q VNUDMX ODVNX SU]\ VWUXEB . R : )
GQLHZREUD PEERRY AR MRBo®RPUIF RES) Pym jDVW SFD sSRU A6\

FL JX SRSR&4XGQLD QDsSa\Q a\ GDoV]R" ZeSERPRIPRUIFLHQL 2 ERMX

FOFK Z P ' [LZLVB NP (DS RG&HAD WIAQDWR 30XWRQ J|RVWD4& GREU]JH X]JEURMRQ\ GZD HUNDH
aDSQD *RjYpNhpdv\L W MEbFEIR GREU\ *RAQLHUJH V  ZLH®

s LHPLHFI\GbNLH D 8D ]RVLH]GR u aQ )
RP\ DFOARKHY ZBERP RLE[PFDPL . DUAROVQAH 2RRUR ZIRGID
(5 GJLP\ GR SYAGFRKRBGROLHJR SREUJH*D ZVL &HEHU WR MH

XP WP RR@QPH P HMRNU\ZD QDV J VW\ NUJ\*RZ\ RJLH 'D
SDV\?"L%I%%)Q(R&??%E\WI—QULBZ&W \Qj\plg\ﬁlv&l))-(@RHlF\NNL[BKO3RGU\ZDP\ VL
Q LH SRJFKG@GH GIR ZXM] D&M BMHUD O1 BU+ N G GHO] H DVG.D @IDH B ZHAH
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URO N W \ PLD4a R

R SDW U
VHUZRZDU REMMAEMND Z NLH DX HP V\RUU]]\NyI?EU]XFRQM JUDQDWDPL XPRPQIQHQLD QLHPLHFNLH
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VLHUSQLD RSyU 1LHPFyZ S ND 3RC

= VIRV\ VA\FKD{ KR2ADR/GRRWRUZW XV]DP\ ] 0D X MHVW Mx
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DOH QLNW QLHOQUND\FMHGHIRZU N P SUYEXMH ZRSAWVROXMHP\ ]DZDWNDRJE\ ZRy2VD QLW D L
1LHPFyZ ]]D ILODUX EUDP\ GZRUX DOH VDP JRVWBMH WK *NR IPOMUNDNYALFM UXV]QLNDUC

:LG] *H MH*HOL QLH XGD VL ]JOLNZLGRZDiu RDF/]\QRIZIOW U RR RMMRER | SRFLVNyZ NXF
GRVL QLH ZHMG]LHP\ L ZUHV]FLH ] BOWFPXWPIDSDVRZH NRI

'DM LJ]ND]ABHEHURBMXMQDPLSRQRqux@MFUMmE\VL ZV]\VWNR JDEUDuU DOH QL
UJHQLH QD JRVSRGDUVNLH EXB\QDNR &@IRUX QDFENYZUNRNVWDZLG 3UAEHE BN GRFRIDLUHHP Z
EUDZV]\ PRPHQW NLHG\ N P ]D ILODUHP SU]JHUZB% WQNDP$UmQN®QDABEDDE MKW HRV] \ |
NXMyZ L GURJ N P RWZLHUD RJLH R X4DPHN $HMX¥® bmgﬁDQ ORLQQH ZPQLSFMD M RGR ND
QMHNQL W\ ZSDGDP Z *\ZRS4RW GZRUX REVaxJ>»mSpH @H LH\WPUD WUJHED LFK RGS G
ODYH REHUZDAHP UDP\ GOD HVI]W\ EDWDOLRQX

2JURGHP SU]JH] JD]JRQ\ SRGFKRG] GR EUDP\ GR REWARELHUDP\ LOH PR*HP\ SRGZy
JINP MHVWHP PHWUyZ RG QLFK zZLG] LFK WA oW SRROWDIHERL DPXQLFM L EUR &K
JDP MBXVW S P 6FKPHLVVHUD QLHZ\SDa& UH§HWRMHFNQFHZZ§d53 FL JX JRG]LQ\ Z
OXE QHFE L

QLNQ 4\ ] GURIJL
G

L L]
:UDFDP QD PLHMVFH JG]LH SU]JHVNRF]\aHP UyZLJGM@G LHEGR X GRZLDGXMWXR  SHS% DH

UJXFLOL JUDQDW 5]XFDM PL QLHPBHFMNMIGHVI&|N 1UKPLURZD QDH ZEKYG *G]L
QLH PLHMVFH RGEH]SLHF]DP L RU LHQ@MMPWLPVWDqDFKyGL]QDMGXMHP\
R@HL Z WHM FKZLOL EH]VNXWHF]Q\ ORBRDFPBAaSR IRDZDUNX $QWRQLYZ -HVW V
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